








ANNEXURE TO THE NOTICE 

EXPLANATORY STATEMENT PURSUANT TO SECTION 102(1) OF THE 
COMPANIES ACT, 2013. 

The following Explanatory Statement sets out all material facts relating to Special Business 
mentioned in Item No. 3 in the accompanying notice. 

ITEM NO.3 

Section 148 of the Companies Act, 2013 read with the Companies (Audit and Auditors) 
Rules, 2014 requires remuneration of the cost auditors as approved by the Board to be ratified 
by the shareholders subsequently. 

Accordingly, the Board of Directors in its Meeting held on 04 th September 2026 has
approved the appointment of Mis. Joshi Apte and Associates, Cost Accountants (Registration 

No. 000240), at a remuneration of Rs. 4,95,000/- (Rupees Four Lakhs Ninety Five Thousands 
only) (inclusive of all taxes) to conduct the Cost Audit of the Company for the financial year 
2026-27. 

Accordingly, members are requested to consider and ratify the remuneration payable to the 
Cost Auditors for the financial year 2026-27 as set out in the resolution. 

None of the Directors, Key Managerial Personnel of the Company or their relatives are, in any 
manner, concerned or interested, financially or otherwise, in the said resolution. 

The Board of Directors recommends the resolution as set out in Item No. 3 of the 
accompanying Notice for approval of the Members by way of an Ordinary Resolution. 

By order of the Board of Directors 
Armoured Vehicles Nigam Limited 
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Date: 05th September 2026 
Place: A vadi, Chennai 

• ii
°

Khare) 
pany Secretary 
ip No. A33471 


