Participation in Conclaves and Exhibitions Z'h
AERD
Aero India 2025

AVNL, the lavrpest supplier of Armoured farhiting vehioles o the lidian Army, showoared iy calting-sdbe deforce teehmalogy o Ao
frnudis N2F bl from 105 - 147 Foh. G aliggrlary at AVNL v atall were the BLT (Betoge Laying Tonk), the shanced Kevac Mod- ]
f."h'uw.lf .le'l'lll'l.' Spade ), irad P MMT- )] Neivonh, NE T our ither Iul'l:ul'u.'r.l. Vivitawey drmefpaalied Fr € aeirivmag HJ.-L@u.I'. Sodeil Nerredary
{Laiord Syaten), Digfierce Prochretion, Chivf of te Avery Seall, Generad Upenslra Dwivedi, PESM, AVSM, visited the AVNT, iteeli and
wither dipmitaries.




Armourdd Veiickes Migam Limited
T e fry @ DFEtds
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MSME Conclave

Armosred Vehicles Nigam Limitod {AVNL} succesefully organized the Defence MSME Conclave on 200 March, 2025 in Avads,
Chewmai, wnder the aogis of the Ministry of Definee, Department of Defence Production. The event was graced by Shei C
Rimachanodran, Diroctor Finanee” AVNL, ay the Chiel Guex?, avid Shri Bivwarargan Pariorank, Director TR AVNL, ax the
Cruest of Homour: The conclave witnessed the participation of sentor executives from AVNL, officers from the indian Armry,
representatives from DPSL, industry leaders, STDBT and the media With over 200 MSME industry participanis, the conclave
reaffirmed ndia's commiment to Atmaniehhar Bharar and the Make in fndia inftiative. It verved ax o strategic platform o
ernlance v defence eeasystem, foster MEME collaheorations, and drive imvovelion in indipenous defence mannfaciuring.







Africa Aerospace and Defence (AAD) Exhibition 2024
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AVNL perticipeded fn the Afeics Aerospoce i Defence Kxfebition 2008 a1 Sep 2024 Laking ploes in e City of Triwoane, South
Africa. The Sl Pavillig wees inaspmried by the Tackian Wigh Commisiiones, Sl Prafbal Keevwe, in the presemor of exteemind
eligitaries, e dudings Deprary High Commussioner Smt. Sar Prakosh and Defense Adviser Al Sapais from the Embasry of indi in
Soxuth Afirics. Sl Saniry Do, CAS AVNL, conductonda four of AVNL 'y stiaf], showeaxing the compeany s fagedip oty

Vietnam Defence Exhibition

T AVNE e, Sl by i Avasiireay Kaireor Shoirot, CU0MY Engeine Faclory Avaell, portlicipiied in the Wit Defrcr Evhibition 2004
(197, 22" Der, 2024) o explowy buxiness opporfumies. The feam eagaged with Fietaamere Dgfonoe Personmed in bilateral folky, st
i Mol fur supprlving spar parts & srbgoamblies for F-Series Tanks, They aleg med with delegations from Bodserbonm Eopord
{Remswiian), Dhefierae Prwdaxtriist Fivtimam, and Ko (ot Koroa)



IMTENX 2023, the 2 2nd ecditivon of the moching tiod amd mamdfiecmring technodey exhibiim, way beld af the Samyalore intermatin]
Echibition Centre (BIEC) from 2% 29" Jamanry, 2025, MTPF (Machine Tind Preiotype Faciiry), Amdernath, a unit of AVNIL, kviwn

Jor mecrafociining Specked-Purpose Maokloes (8P4, shemcared iy expertive and reveled on overwlelming respoase. Hon'e
Ll Aiirinter for ooy fndhiirics amd Sieel, Shed 0. Kumoctrvoey, vinted the MTEF AVNL stoll

Global Investors Summit 2025 at Bhopal, MP

Faa'ble Chifef Mirister of Modyva Pradedh, e Mohan Yaden, vovideid the Armerared Velicles Nigam Limited (AVNL) stall at the Gledsal
Trveestiors Nummit X125 aaf Whwapsal iom 75 Faky TO25. Phyarive bis visid, e wess griveen o aletioled pees entation on the MPF A, om advanced
Armunrvel Vehic by murgintined by Vehicle Faciner Jabadpar; o unitof AVNL



Mini Defence Expo - Dar es Salaam

Armourvd Fehicles Nigum Lmdrdmurhmuﬂmdhnﬁdmhpmﬁh#rh ‘Mﬂqimrtqm el i Ddar e
Sclaam, Tarzamia om 17 April, 2025 Key hightishis inciuded the T-72 jeya Tamk, the apgraced BMP-H, and the Light Buliet Proof
Vehicle (LEIV) Jumga.

Industry Meet
Business Partners meet at OFMK

(O 22l Wow' 24, AVNL'y Meckel weid oorgeanized ™ Buximiy Parfoery meet™ i iachonee the gty for Growth of haciness ond o
atrempthen the Suppdy Chain Mamopement. Mecting chatred by Shei 8 § Prosod. COMANMK and avcompanivd by senior officers.
w-w&wwﬁqm dm'nl’ﬂ.!hnuplq'!l v Imecrel o excetfonce.

Customer meet
The Quarterly Interaction Meeting at HVF

Thar (haanrterly imteraction Meeting and Pre-SEM were helad af the HVEF fa Unil of A¥NL) on 257 Jan, MI25 chaired b NG Lt Gea
Amrcdeey Singhe Auila, U YSM, YSM_SM. VEM, with proceedings co-chuired by CMOCAVYL Shri Sanjay Dwivedi, {OFY, acde



Contracts Signed With MoD
Order for Bridge Laying Tanks (BLT)

Mimexiry af Do sigraad & comtron? wnith Hegvy Fehichs Faefore, o sl of Armomeed Rebicle Mg Lid Sar procaring 47 Timk-77
Bridke Laryivge Tawks (BLT) For facicrdrme af o conr of By T560.52 oo on 21 Jan, 2025 Officialy aggned & i presenoe of Defence
Sewretcary Shri Rogeh Kninr Singh

Uprating of T-72 engine to 1000 hp

In o stypnificunt leup for Indiah defonce copabililes, the Minisiry of Defrace bov sipned o EME million sgrecmend wik
Ronanfwsrmmienpanrt, Rl kv spsgrinie the T-77 hotle fomin with highe-perfizrmnce TINKY P eagine, repdacing the evixieg TR0 FOP
verriamn. Cmiroed wos sined on (7 March, N25



Contract for NAMIS

EHrrres

The Mindstry of Defence har signed o comtrae! with Armoseced Hedeicle Nigam Limiled (AVNL) for the procuirement of the Neag Misvile
St (NAMES) Teackind versin, o viae-of-the-ant ari-timk weapon plitform, The contect, valwed ar B 180T 3 crore (13
NAMICAx & 297 NAG misslles), muirky o stenificant milestone i enhancing the amti-turd copabsility of the Meclumbed Infantry and
streagthemiag the inadion Army's operationod reasdinen acroo diverse combar scenarne. Controet wa sgnedon 27 Mook, 5023,

AVNL & BEL-Teaming Agreement
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AVNE sl BET, hoavar evatiresd infer o feondng czrevmend fov the jrind develapumen? of elevirmic dewice for wikee oo armowred R
vetiches on [T My, 2025, The aprecmend was sigood in the presence of Sl Manoy Jais, CMEY 5L amd Shei Sanjory Dvivead, CAMEV
AFNE, adiarys it Shori Safyatvnato Mubheryee, Dvirecior Cperation’ A VN L, and vemior officer from BEL amd AVNL



bl Prontesl Kdvhore, COF (Owiuamfine Yemmted ) amd D0 (Direeter General), ACE {rmumend oo Comibunl Emppimeerime Syadlenrs ), mel
it Shei Samjay Dwiveei, CMITAVNE, o iscuss thr developaent of oncial profecty on 03 Cct, 2024

Shors Sowmdr Kumoar Spiber, LAY, AN anid 0 (ALTY voited £FNL office ond ceifased b cruitel ditscaivnlons will Sl Sosgioy Dhwsdeedi]
CMIY, AVNLon 28 Dcr NI,



Afler takimy Additiomol charge av CFYAVNL, Shri Nitabbeo Sergupti, TRSSE, paid o visit ke AVNL Corporule Offace and beld
e with She Sorfuy Dhwivedll, CHIVAVNL, Shei U Roschondro, Directord/F sance, Sheil B Paliomak, Divector MR aad Skei
Narwatvraro Ml berier, Li"n'nu;!lrn"f&mﬂimrm}r..l'un.a M,

L4, Cremirad KK, Brar, PYSM, AVEM, GOC, DR Area, visied b AV Corprorate Officie and ioe wreity focated fn Avaell, Chenmd, He wir
weremly received by Sl Samloy Dwivedi, CMIVAFNL, Shrd Bivaaranion Pattacil, Director R, ood Shri Satvalvats Mubberjee,
Errecton Cperations an 8 i, 2025,
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L. Choariomner Bfecrgeal, Sodal SecaetereLS. DI vivited! AFNL CO auidl it Dimits be mevie s ongoing defence peoiiaci. She interached with

Aety drcadornhip cmd fechmicad deams, asd acesed the cosmpany's fobeet aovavcements o defence momsiforturtig cnd innovetice o 037
May, 2%



Shri Sanjay Seth, Hon 'be Kok Rajva Mariri (REM), vizited Ordmance Fachry Mook (OFM) unit of (AVNL), acommpanied by
Shri Ragzhuncncdsn R, Hon iy Memder of Parliament The delegation was reveived by Shey Sanjeay Dwivesdi, CMOAYNL i the
peesence of Shri Satvabeata Midherer, Dirvcior (Operatiome AVNE & Shei §.5 Pravad, COMOFMK on 05 Jun, 2075,



Celebrating l
The Nation’s
Pride ‘

The Mok Independence Day eelehmibion at AFNL
Crrprade Cffiee wee a vilsand aed imismorahle evend, The
cererann beam with the ey beating, corred ol by Shrl
Sanjory Dvwebveall, CMELYL A FNL




A prert cif thwe Mpcha Mk Blirail {1 hrveg-Froe Fncdiabcnmpalym, officers and siall af AVNI, corpurade iffice pledged lo endimcr the fives
o e ooy, furmdiy, g friemals by promoring & drg-froe society, on T2% A, 2024,
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The Swachburta Hi Seva Campaign o 0 plecpe wies administord of the AVNL Corperate Office on 15 Sep, 2024, with both Hinci ud

Fleapelisk wersions prosendved This initiative uncdervooes e cowmmidmend b oliandiness gl hygtome by all mesvhors of the orpaniation,
Besth withion b premises ard in thele vicinities.



e the oteaesioon e Crcvaothl Jaysanti cned the Swachiceda i Seva Campenipn on 07 (Ol 2024, 0 eleaniines drive wee condweted uf the

AVNL Corpasrate Office. In recoprition of the vital conteilmition of the sfal ovitvi af the corporate offéce ad ay paet of the Sufai Mitra

Srnkchy Khivies, PIE bty wery disieibutisd o homee theie dedicated serviee, (fficers and slaff of the AVNL Corporate officse
o tivipeted in the e,



Tl Vigilance Awareness Week X024 commenced af the AVNL Corpewate Office on 280 October, 2024, Celohrations, rumirg from
Elctaher 28tk by November A, 2024, were comteree g the Shemr “Caffure of Telegprity for Nation's Prospecite® I comicides witk
e ity oo o Sl Wanllufshes Pl Diarireg o evend, beid S ang o satiomd and citizen oathe wene reciieol in i ol Emgilish,

WAl i Gt fram Ve iomy ity vics Wl o a3
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CMINAVN,, aclministered the TH Mukt Bivaraf plodpe f the officers aad ol AVNE OO This plevise is o key inirialive of the Ty
cemapetiper arcler e NMatiza! Tiwbereaubedy Elavnation Frogrom.
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The Tarh Kepmbli- Say celebratinny were eld af S AFNE covpaveale rﬁwm.?ﬂ‘dm-_g. 025, The wvend wor hownored by S

presence i Sl Sevyfery Dheiveol, CMIFSAVNL, Skeri €, Bormuscharoron, fivector £ Fmamce, Sl Bivwaroagon Paioesank, D ior
HE, cnd Shi Sctyabraks Mukherjes, Directior / Operutions.

Silemre was obwerved o the AVNT, Corporate Office an Marters' Day on 307 Jan, 2025 o oy bomage on the Death Anmiversary of
Makatera Gandhi whe sacrifioed biv life in the sirugple for India’s freedom. The soléman occazion way aifencled by Shei C
&un_hnﬂul,iﬁrnhrf}imﬂ.ﬂh Bovwaramgan Patlfarak, Drectur/ 3R, Shel Pravees Ko, COMHE, abvag with officers and
wtaaff membury.



i ol Crnvrrrow i Taiwndl Nerchn Nivri BN, Rori fioictesd thae mertivivud (o i Morivg Baueh pear the Lisdsinr it sherimg e st &
Regrublic Dty celebrations on 26" Jun, 2025, Chief Minister of Tl Neicks, Shei K. Stafin, wan el present at the event.




General Events
AVNL Foundation Day

AVEL celebwared itx 4o Frnndation Day on O Oct. 2034, an nccasin distioguivked by the presence of Chivf Gaest Shel Sanfay
Diwivesdt, CML £ AVNL. The event wian alse atierded by ssoeamed guests (nciudingy Shei (. Ramechandran, Director’ Fimance, Shii

Bimworanyjan Pattwnek, Direciord SR, amd She Senyohrots Mubberjer, Direcion’ Cseraiions. Al presiond wens S Roavhn Dwivedi,
Chairpersa, AVNL WHA, Smi Deeptimayee Pt Ci-Chairpersos, AVNL WA urd ithirs,



Vigilance Awareness Week

Tl AVNIL Corporariee (ffice colebrated Figlanee Awaremss Wk o 307 Ol .?ﬂ"i umadeor the thame mfm1 ll,l"-’mgnl}-'ﬁr Muatbour's
Prosperie ™ The wvent jeamured ciltural progroen that imcludid dovce, dramn, poeiry recibabion, s somes. proamoiing: leweshy,
dmieprity, ool woary o diversiny Prizes were owardod br the winmers of voriosi comipoeiitiony aad cvestn, Dgsiarien prescel imchidoo
Kl Ropchwd Dhwetvedli, Chadnporaun WRAAFNL: Sovd. Rogoils Rambshad, Pravickd WHRAAFY: Smi Smido Sharma, Fice Presidend
W AATFE: St A kvl Shiv K, Fiow Mresident WHATIVE . onod S, Savaldroh Seinfwoan, Fice Previdess WASTFE

Ty celehrate National Unily Doy and av parf of Vaplanes dwareness Week, AVNL onpanized 'Run For Unily”. The eveal wos
Insrargerercatecd by Shri Kty Duiivec, CMI AVNE. atderygy with Shei C: Rumechaedean, INrecior ! Finanoe, Shel B, Pafiaeaik, Divector
¢ HR; Bhei Batvabrata Mublserjee, Direcior / Olperation Shed V. Rumbbed, COM VY Blei Array Koror Shorma, O0UM 7 EFL;
aloere with nemborrcfficers and staff The National Linity Dy pledye was read owt in Hisds and Eaglich



Fire Safety Demonstration
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A Fire Safery Demovsteation wes organized af the AVNE Corporste Office on 30 Jan, 2025 by the fircfipbting team from HVF, The
weasiie bvcfucked an infiermative overview of the diferemt types of fires, their conews, and the necessary provawtions @ prevent them.
Emergency cramtnct murbery were adve provivied. I ocoftion, thee fecm demosmaecited the cornect wse of five sty guipmaend, such a fire
extimgarishers, esering thiet oll attemdees were ogudpped with the bundedie e nepond effectively inowse of o emergemcy,

The International Women's Day celebration

The Imternativnal Women's Dy cofebeition of AVNL OO on 08 Marck, 2025 way o roviorkishly evond, attended by saoveral divtinpaivhed
digmiliaries, inihufing Smb. Koshmi Dwiveall, Chamrperzon' AVNL WA, Smi. Deeptimayer Patianok, Co-Chabrperson! AVNL WA g
rither serine menmbers fram tie WA The everd b the prevence of d lirpe miorcher i womsen officers aod staffl. There wey anl inxiphifiel
aied deractive sexvion on Movlal Hecalth and Strem Managemin, condiicied by D Suehitra Bo, o rencowied prvcholopit. Adbftionally,
dmﬂ-qf_,h:tﬂrﬂﬂ hl'rr:wﬁumrmﬂﬁﬁmﬂdm.



Swachhata Hi Seva & Ek Ped Maa Ke Naam Campaigns

A ot of Nomrdheator 1 Seva L0 and Bk Peod Moo Ke Moo compargn from | -"".'.'EF - 0 Cet, 2024 mutive trees e palaraleed e
Elerid ol Cwepesate Offlce premives. Clpondinesy drives waere held in piddic areas, clonh boggs divieifwited, aod children croated podters
wnt prlientiv hescins, Fecrlth cosnpr weere ol onganivead foie yovitatinn workers unoker Seofd Mitee Surako Shivies,
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Apex Level Review Meeting

The AVNEL AFEX macwiiigy wers el froin 317 - 237 Fal, 2005 umaler the stowaircbdp of S Sajoy Dwivesl], CAMIY AVSL an oiber Bioard
Membars fl'l'l'l-'l'.l:.ﬁrlg varlmariile fsiplds into peochwction, Ml p."mhu'r d."w'.l'r.llm.nr_ pareed P '.'I:uw ;l_fflﬂ.! practives, Siralegies i
eoheenee ifficieney und pocelerate procderion Nmeliney wene bey divesovion painis. Addivionslly, export potental T by moarkels was
cinvensal o modermizathv initiatives were oiclined for implemeatation. The meeting eroiredd that ambifions goals were allaed winh
opwralional realities, Arinfoncing a progescetic appeiack. The decisions made during D APEX sevivw will play o ericiol ede in drivieg
gmhﬂ'k areed secwring futine achvancsmints AVNE and ity Units, with g sirvamy procecy prrifedio such o thie Arfun M-I, T-90 hishme, T-

72 A BMI™ S andd Brddpe Leying Thnk, amor others, i conbriluding fo o sinmg defeice indsitry aad o coomomic growil, fod
r.'lnl.!i.r.l'r. resirfeirrdmg o il ' bl il dio respaond b crmerpring Wenools ol imendmlen g ool slobad iy




Rajbhasha Conference

The Anreual Rajhivesha Conference war held an the 23% Feh, 2025, bringing together representatives froms all AVNL Units
amd Learnimy Institutes io reaffirm the commitment to promating Hindt in official commumcation and daily o

Sicrlls shonweaving initiotives from varfons wnits kighdiphted effirs in implementing and propogaring Hm.da int ther Elanile
Presivicbions facieved o integrafing the lamsioge tnfo workprlaoe praciices, while boniks ard ool designice to atrbst non
Hinds speakers in learning the lamguape were also dixplayed. The dedicated offorts fowand fosterimg Hindt were
commended By Shet Sanjay Dwivedl, CMIVAFNL, along with Shei €. Ramochandean, Director/Finance, Shri
Bivwarcrnjan Patlardlk, DivechorTTR ard Shed Sapvalaia Mubheried, Divecior/Operatios,




International Yoga Day

Tos mnaark o decode of eternationol Day of Youa colebrationy on 217 jus, 2025 AVNL successfully orpanived ﬁ:guﬁqum
Harit Yopa avd seminars af the Corporale (ffice and Ajeva Stadium. This special evend underscared AVNL 5 comtimeed
commitment 1o promating holistic well betng trough voga.
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CMD Speech at NDC, New Delhi - Corporatisation
of OFB and Way Forward

Sk Samlay Dviivedi, CMID / AFNL, delivered s maighifil speech on 200 March, 2005 ai the Natiswal Defence Cilleee (NDC)
orporsioiativn of (8 - An Appreaisal” o e participant of the 630 MO course
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Notice of 04™ Annual General Meeting Of AVNL

NOTICE IS HEREBY GIVEN THAT THE 04™ (FOURTH) ANNUAL GENERAL MEETING (AGM) OF THE
MEMBERS OF ARMOURED VEHICLES NIGAM LIMITED (AVNL) WILL BE HELD ON THURSDAY, 28™
AUGUST 2025 AT 03:30 P.M. (IST) THROUGH VIDEO CONFERENCING (*VC') OR OTHER AUDIO VISUAL
MEANS (‘OAVM') TO TRANSACT THE FOLLOWING BUSINESSES:

Ordinary Business

01, Toreceive, consider ond odopt the Audited Financiol Stotements of the Compony for the Finoncial Year
ended on March 31, 2025 together with the Reports of the Board of Directors and the Statutory Auditors
thereon and Comments of the Comptroller and Auditor General of iIndia thereon and in this regard to
consider and if thought fit, to pass, with or without modification(s), the following resclution as an
Ordinary Resolution:

“RESOLVED THAT the Audited Finoncial Staterments of the Comparny for the Ainancial Year ended March 31,
2025 along with, Statutory Audiiors report and Comments of Complrotler & Auditor General of india ond

the Board's Report, for thefinoncial year 2024-25 thereon as ploced before the meeting be and are hereby
received, considered and odopted.”

02. To fix the remuneration of Statutory Auditor of the Company to be appointed by Comptrolier and
Auditor General of India (C&AG) for the financial year 2025-26 and in this regard to consider and if
deemaed fit to pass with or without modification the following resolution as Ordinary Resolution:

“RESOLVED THAT pursuant to the provisions of Section 142 read with Section 139(5) and other opplicable
provisions, it any of the Componies Act, 2013, the Boord of Directors be and is hereby outhonzed to fix the
rermunenation of the Statutory Auditors of the Company to be oppointad by the Comptroller and Auditos
General of India, ufs 139(5) of the Companies Act, 2013 for the Financial Year 2025-26.

RESOLVED FURTHER THAT the Chairmon & Monoging Director of the Company be ond is hereby outhonized
to do oll such acts, deeds and things as may be necessory for giving elfect to obove resolution.”

Special Business

03. To Approve the offer or invitotion to subscribe to Equity shares by way of preferential allotment on
private plocement basis to selected group of persons, aond in this regard, to consider and if thought fit,
to pass, with or without modification(s), the following resolution as a Special Resolution:

RESOLVED THAT pursuont to the provisions of Sections 42, 62 and oil other opplicoble provisions, if any, of
the Companies Act 2013 (‘Companies Act’), read with rules, circulars and notifications framed thereunder
{inciuding any statutory amendment{s), modification(s) or re-enactment(s) thereof, for the time being
In force) and the provisions of Articles of Association of the Company os amended and such other stotues,
notifications, circulars, rules and requiations as may be applicable, the consent and approval of the
Members of the Company be and is hereby accorded to offer, issue and aliot 1,33,47,817 (One crore thirty
three lakh forty seven thousand eight hundred ond seventeen) fully poid up equity shares of face value of
s, 10/- (Rupees ten only ) pet share at par aggregating upto Rs 13,34 78170/ - (Rupees thirtean crore thirty
four lakh seventy eight thousand ane hundred and seventy only) to the foliowing identified person (the
“Offeree”) as given in the toble below on o preferential basis by way ol privote placemant for
consideration other than cosh;

Nome and Address of the Offeree/ identified person|  No of equity shares to be offered - Upto

Name: Honble President of india (Through Joint 1,33,47,817 {One Crore Thirty Three Lokh Forty Seven
Secretary to the Government of indla, Departrment rhousand Eight Hundred and Sevontoen)
of Defence Production, Ministry of Defence)

MIIAYIANO F1LVIOdAO0D
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RESOLVED FURTHER THAT the aforesaid bquity Shares shall raonk porni-possu with the existing equity shares of
the Cornpany inoll respects and shaoll be subject to the provisions of the Memorondum of Association and the
articles of Association of the Company,;

RESOLVED FURTHER THAT pursuani to the provisions of the Act and Rules, the consent ol the Members of the
Company be and is hereby occorded to record the narme and details of the Offeres and rmaintain such record
in the manner set out in Form PAS-5 of the Companies (Prospectus and Allotment of Securities) Rules, 2014,

RESOLVED FURTHER THAT lor the purpose of giving effect to the above, Shrl Sanjoy Dwived], Chalrman and
Managing Director and Director (Finance) [Afe| (DN 09282314) or any other Director of the Company of the
Company Secretary ("Authorised Person®) be and are hereby severally authorised on behalf of the Company
to ke ofl such actions ond do all such octs, desds, matters ond things, as it moy, in its absolute discretion,
deem nacessary of desirable or expadient 1o the issue or allotment of aforesaid equity shares and 1o resolve
and settle all guestion, difficulties or doubts that may arise in the proposed issue, inciuding without limitatkon,
to administer the entire preferentiol issue, to determing the number of shores to be offered to the Offcree,
timing of the offer, to maintain record of private placement offers in Form PAS-5, authenticating the entries
made in Form PAS-5, finolising and entering into or execution of oll agreements/ arrongement(s)/
document(s), as the Autharised Person may in his | her absolute diseretion deem fit, authorizing any afficer(s)
of the Company, severally, to sign for and on behall of the Company ogreement{s) and any other related
paper(s)/ document(s), including the outhority to amend or modity such ogreement(z), document(s),
making requisite filings with the Registror of Companies, Ministry of Corporote Affairs and any  other
govemnment or regulatory body, delegating necessary authorizations to any officer of the Company, as may
be required and to do all such octs, deads and things os may be nacessary or incidental in this connection for
giving effect to the loregeing resclution, without being required to seek further consent or approval of the
Members and that the members sholl be deemed to hove given their approval thereto oxpressly by the
authority of this resolution,

RESOLVED FURTHER THAT all actions taken by the Authorised Persons in connection with any matter referred o
or contemploted in any of the forogoing resolutions are hereby opproved rotified and confirmed in ol
respects.”

By order of the Board of Directors
Armoured Vehicles Nigam Limited

5dj-

{Garima Khare)

COmMDany Secratary

Date: 05" August 2025 Membership No. A334T1
Ploce: Avodi, Chennai Emoit cs@iaovnl.coln
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The Ministry of Corporate Affairs (*MCA®), vide its General circular nos. 14/2020 dated Apil 8, 2020, 20/2020
dated May 5, 2020 olong with subsequent circulors issued in this regard and the latest 09/2024 doted
Soptember 18, 2024 (coliectively referred 1o as MCA Circulars’), hos permitted companies to conduct
Annual General Mesting (AGM’) through Video Conterencing (VC') facility/Other Audio Visual Means
{‘oavM), subject o complionce of vorious conditions mentioned therein, in compllonce with the
aloresaid MCA Circulors, applicable provigsions of the Companies Act, 2013 ond rules mode thereunder,
the DAth AGM of the Company is baing held through VC/OAVM on Thursday, 28th August 2025 at 0330 PM
(151). The deemed venue for the D4th AGM shall be the Registered Office of the Company.

Fursuant to provisions of Section 105 of the Companies Act, 2003, o Member entitied to attend ond vote at
the AGM is entitled to appoint a proxy to attend and vote on his/her behall and the proxy need not be
member of the Company. Since this AGM is being held pursuant to MCA Circulars through VG| OAVM,
physical attendance of Members hos been dispensed with, Accordingly, the facility for appointment of
proxies by the Memibers will not be mode ovoilable for this AGMW ond hence the Proxy Formy Attendaonce SRp
and Route Map ol AGM are not annexed (o this Notice.

Pursuant to Section 12 of the Act Hon'ble President of india, who s Members of the Company ore
requenedmmﬂﬂmsigmdmwufmeminmimleﬁermﬁumnmplm{s] to attend ond
cost vote at the AGM through VC/OAVM by email at csi@@ovnl caln

Memibbers attending the AGM through VC/OVAM shall be counted for the purpose of reckoning the quomim
uncier Sechion 103 of the Companées Act, 2013

An explanatary statement pursuant to Saection 102{1) of the Companies Act, 2013 relating to Speckal
Businesses, as st out above |5 onnexed heroto. AS per the provisions of Clouse 381V of the General
Circulor Moo 20/2020 doted OSth May 2020, Special Business os appearing ot tem No. 3 of the
accompanying Notice are congidered to be unovoidoble by the Booard and form part of this Notice.

ihe Companies Act, 2013 provides that in case of o Govermmeant Company, the Comptroller and Auditor
General of india shall appointf re-appoint the Stotutory Auditors of the Company ufs 139(5) of the
Componies Act 20013, Further the remuneration of the Stotutony Auditors of o Govt, Company will be fixed
by the members of the Company in the Generol Mesting or in such o manner as may be detemined in

General Meating.
In pursuance of the above os per section 142 read with section 139{5) of the Companies Act 2013, the
members may authorse the Board Lotk an appropriote remunenation of Auditors for the year 200526
Hone of the Directors of the Company |3 inony woy reloted with eoch other,

Focility to join tha meeting through VC/DAVM shall be openad 15 minules before the schaduled trme of the
AGM and shall be kept open upto I5 minutes after the scheduled start tirme of the AGhL

All documents referred to in the occompanying notice are open lor inspection at the Registered Office of
the Company on all working days during business hours (barring Saturday and Sunday) up to the date of
AGM. Howevar, Mermbaors seoidng Lo inspact such docurmeants are requestad to send prior intimation at the

above mentioned Ennail IDand the sanme shall be provided through the Bectronic Medio.
VC link for the Annuol General Meeting (AGM) will be shared separately.

L Al Members of AVNL
i Diroctors of AVHL

3. Statutory Auditors
4, Secretarial Auditors

MIIAYIAO FLVIOdHOD
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EXPLAMATORY STATEMENT PURSUANT TO SECTION 102 OF THE COMPAMIES ACT, 2013.

The following stotermnent sets out oll maoterial focts relobing to Speciol Business mentioned M the
GCCOMmpPanying notice,

tem No. 3- To Approve the offer or invitation te subscribe to Equity shares by way of preferential allotment
on privote plocement basis to selected group of persons, and in this regard, to consider and if thought fit, to
pass, with or without modification(s), the following resclution as o Speciol Resolution

Ihe Board of Directors in its 35th Board Meeting held on 31st July 2025 was informed that AVNL hod undertaken
a valuation exercise to determine the Net Asset Volue (NAV) as on 30.09.2021. However, in the subsequent
finonciol yeors, it wos observed that certoin osset-reloted components were either omitted, overstated, or

copitolized twice and recaipt of CAPEX lunds ol the pre-corporatization period hod not been duly occounted
for In the previols NAV computation.

To rectify these discreponcies and align the shoreholding structure with the odjusted osset base, it wos
proposed to ssue 1,33,47,817 (One Crore thirty theee lakhs forty seven thousand eight hundred ond seventeen)
Equity Shares ol Rs. 10/- (Rupees Ten only) each amounting to Rs. 13,34,78170/- (Rupees thireen crores thirty
four lakh seventy eight thousand one hundred and seventy only) to the Government of India against the
revised ond odpusted NAV. The issue is intended to ensure cccurate finonciol representation and uphoid
transporency in asset valuation and shaore ollocation.

Ihe Board of Directors in its 35th Board Meating held on 3ist July 2025 noted the discrepancies & approved the
proposal of issuance of equity shares towards additional NAV of Rs. 13,34,78,170/ - (Rupeas Thirteen Crore Thirty
Four Lakh Seventy Eight Thousand One Hundred ond Seventy only ).

The loflowing disclosures ore made in terms of Rule No. 12(2) of the Companies (Share Capital and
Debentures ) Rules, 2014

Object of the lssue

fio rectity the above stated discrepancies and afign the sharehoiding structure with the odjusted asset base.
Hence, the issue is being mode in lieu of the odditional NAV omount which has been armved ot due to revised
NAV

Total Mo. of shares to be ssued

Issue and offer up to 1,33,47.877 (One crore thity three lokh forty seven thousond eight hundred and
sevanteen) fully paid equity shares having foce value of Rs 10/- (Rupees Ten Only) per share (“Equity Shares™)
al par on preferential basis by way of private placement for cansideration other than cash to The President of
india’ through Joint Secretary to the Govermment of india, Deportrnent of Defence Production, Ministry of
Detence as approved by the Board of Directors in its Meeting hedd on 3ist July 2025

The price at which allotment is proposed
Equity shares having foce value of Rs 10/~ (Rupees Ten only ) each are proposed to be issued at par.

Basis on which the price has been arrived at along with valuation report

Ihe Board of Directors have considerad the issue price of Equity shares of Ra. 10/ - (Rupees Ten only) based on
the voluation report issued by a registered vahuer.

Fhe valuation repart ks open for inspection at the registered office of the Company on all working days during
business hours {barring Saturday and Sunday) up to the dote of AGM. However, Members seoking to Inspect

such documents are requested to send prior intimation ot the Email id csidovnlcoin and the some sholl be
provided through the Blectronic Medio.




@ A\

Relevant Dato

Retevant Date meons o dote otleast thirty days pnor to the dote on which the Genenal Mesting of the company
is scheduled to be held.

The class or closses of person to whom the allotment is proposed to be made is as under

Name and Addresa & PAN ofthe Offeres/ Mo of equity sharos to be offered
Nome: Honmbhe President of india throwgh, Joint 13347817 (One Crore Ihirty Thre Lokh Forty Seven
Secretory to the Government of Indio, Department rhousand Bight Hundred and Seventaen
of Defence Production, Ministry of Defence

Iintent of Promoters, Directors or KMP of the Company to subscribe to the preferentiol allotment

No contribution is being made by the Directors, Key Managerial Persons (KMPs) and none af them intand to
participate in the proposed pralerential issue ol equity shares,

Proposaed time within which the allotment shall be completed

fhe offotrnent shall be completed within the tire frame prescribed under the opplicable lows.

The names of the proposed allottees and the percentage of post preferential offer capital
that may be held by them:

: _ : % of past preferentiai offer share capital (on a
Name of the proposed Aliottoe(s) fully diluted basis), assuming fully peid up

Nome: Hon'ble President of India through, Joint
Secrotary o the Government of indla, Departrnent B0.90%
of Defence Production, Ministry of Defence

The Change in contrel, if any, in the company that would occur consequent to the preferential offer
Merewould beno chonge in the control conseguent to this preferentiol offer.

The No. of persons to whom allotment on preferentiol basis have olreody been mode during the year in
terms of number of securities as well as price

Inera wera no allotments of securities made on praferential basis during the yaar.

The justification for the aliotment proposed to be made for consideration other than cash togethor with
voluation report of the registered valuer

in terrms of Rule 13 (2) (g) of the Companies [ Share Caopital and Debentures) Rules, 2004, where the shares are
offered on o preferential [ private plocement bosis, the price of the resultant shares shall be determined
beforehand on the basis of valuation report of a reglstered valuer.

As per the Vaoluation Report, the fair voive of equity shares of the Company hos been determined os Ra. 10/~
(Rupees Ten only) per equity share. The Board of Directors in its mesting held on 315t July 2025 have noted/
approved the valuation report issued by the registerad valuer for the odditional NAV {non — cash
consideration componenit) in ieu of which equity shares ore proposed to be issued.,

Name and Address of valuer who performed valuation

The valuation has been done by Mfs. RK. Patel & Co, Registered Voluer (Regn No. 1881/Rv f02/2m8/10303),
having office at No. 314, Phoenix complex, Nr, Suraj Plaze, Sayajigun], Vadodara —380020, India.

i L0 l'l'i i |__i..'
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The pre-issue and post issue shareholding pattern of the Company

Individual 2 = 3 g

Centrol Government 13,60,06,63,245 ] 13,6140, 062 0

Bodies Corporate - - - E

Sub Total 13,B0,06,63,245 100 13,6140,1,062 00

2 | Foroign Promoters - - - 2

Sub Total (A) 13,60,06,62.245 100 13,61,40,11062 100

g | Non Promoters’ Holding
1 | Institutional iInvestors - = . =

2 | Non institution: - - - -

| Private corporate bodies - = - _

Directors and relatives - - - -

indian Public - = - o

Others (including NRiz) - - - -

sub Total (B) = = = .

GRAND TOTAL 13,60,06,63, 245 o0 13,61,40,1,062 L

Principle terms of assets charged as securities

Baing anoffer lor suance of equity shiores, no assets of the Company are baing charged as ssecurity.

he following disciosures are being made pursuant to Rule 14 (1) of the Companies (Prospectus and Allotment
of Secunties) Rules, 2014 Not Appiicable

None of the Directors, Key Managenal Personnel of the Company or their refatives is inany way, concerned of
interested, inancially or olhenwise, in the resolution.

The Boord of Directors recommends the resolution os setf out in tern Mo, 3 for opproval of the Members by way
of o Speciol Resolution,

All gocuments rafarmed o in the spacial resolution no. 3 and cofmesponding axplanatory statement are: open

for inspection at the registered office of the Company on oll working doys during business houwrs {hurring

Saturdoy ond Sundu',']l up to the dote of AGM. However, Members seeking to nspect such documenis are

requested 1o send prior prtirrictiem ot the Bl ldt*s@trwh:ﬁh and the same shall be provided thiroudgh the

Hectromc Medio. By arder of the Board of Directors

Armoured Vehicles Nigam Limited

Sd/-

Company Secrefary

Date: 05" August 2025 Membership No. A33471

Place: Avadi, Chennal Emnait cs@@avnlcoln




